New Bond Issue Circular No. 718

Federal Reserve Bank of New York
Offering of
United States of America

Three and Three-Quarters Per Cent Treasury Bonds of 1946-56

Dated and bearing interest from March 15, 1926. Due March 15, 1956.

REDEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND
ACCRUED INTEREST ON AND AFTER MARCH 15, 1946.

Interest Payable March 15 and September 15.

To all Banks, Trust Companies, Savings Banks, Bankers, Investment Dealers, Principal
Corporations and Others Concerned in the Second Federal Reserve District:

The Secretary of the Treasury invites subscriptions, at 10014 and acerued interest, from
the people of the United States, for three and three-quarters per cent Treasury bonds of
1946-56, of an issue of gold bonds of the United States authorized by the Act of Congress
approved September 24, 1917, as amended. The amount of the offering will be $500,000,000,
or thereabouts.

DESCRIPTION OF BONDS

The bonds will be dated March 15, 1926, and will bear interest from that date at the
rate of three and three-quarters per cent per annum payable semi-annually, on September 15,
1926, and thereafter on March 15 and September 15 in each year. The bonds will mature
March 15, 1956, but may be redeemed at the option of the United States on and after March 15,
1946. in whole or in part, at par and acerued interest, on any interest day or days, on four
months’ notice of redemption given in such manner as the Secretary of the Treasury shall pre-
seribe. In case of partial redemption the bonds to be redeemed will be determined by such
method as may be preseribed by the Secretary of the Treasury. From the date of redemption
designated in any such notice, interest on the bonds called for redemption shall cease. The
principal and interest of the bonds will be payable in United States gold coin of the present
standard of value.

Bearer bonds with interest coupons attached will be issued in denominations of $100,
$500, $1,000, $5,000, $10,000, and $100,000. Bonds registered as to prinecipal and interest will
be issued in denominations of $100, $500, $1,000, $5,000, $10,000, $50,000, and $100,000. Provi-
sion will be made for the interchange of bonds of different denominations and of ecoupon and
registered bonds and for the transfer of registered bonds, without charge by the United States,
under rules and regulations preseribed by the Secretary of the Treasury.

The bonds shall be exempt, both as to principal and interest, from all taxation now or here-

after imposed by the United States, any State, or any of the possessions of the United States,

& or by any local taxing authority, except (a) estate or inheritance taxes, and (b) graduated
- additional income taxes, commonly known as surtaxes, and excess-profits and war-profits taxes,
now or hereafter imposed by the United States, upon the income or profits of individuals, part-
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nerships, associations, or corporations. The interest on an amount of bonds and certificates
authorized by said act approved September 24, 1917, and amendments thereto, the prineipal of
which does not exceed in the aggregate $5,000, owned by any individual, partnership, associa-
tion, or corporation, shall be exempt from the taxes provided for in clause (b) above.

The bonds will be aceeptable to secure deposits of public moneys, but do not bear the eir-
culation privilege and are not entitled to any privilege of conversion.

APPLICATION, ALLOTMENT, AND PAYMENT

Applications will be received at the Federal Reserve Banks, as fiscal agents of the United
States. Banking institutions generally will handle applications for subseribers, but only the
Federal Reserve Banks are authorized to aet as official agencies.

The right is reserved to reject any subseription and to allot less than the amount of
bonds applied for and to close the subseriptions at any time without notice. The Secretary of
the Treasury also reserves the right to make allotment in full upon applications for smaller
amounts, and to make reduced allotments upon, or to reject, applications for larger amounts,
and to make classified allotments and allotments upon a graduated scale; and his action in
these respects will be final.

Payment at 10015 and acerued interest for any bonds allotted must be made on or before
March 15, 1926, or on later allotment. Any qualified depositary will be permitted to make
payment by credit for bonds allotted to it for itself and its customers up to any amount for
which it shall be qualified in excess of existing deposits, when so notified by the Federal
Reserve Bank of its distriect. Treasury notes of Series A-1926, maturing March 15, 1926 (with
coupon dated March 15, 1926, detached), will be accepted at par, at the Federal Reserve Banks,
to be applied in part payment for any Treasury bonds of 1946-56 now offered which shall be
subscribed for and allotted.

As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subseriptions and to make allotments thereon on the basis and up to the amounts indi-
cated by the Secretary of the Treasury to the Federal Reserve Banks of the respective distriets.
Allotment notices will be sent out promptly upon allotment, and the basis of allotment will be
publicly announced.

FURTHER DETAILS

Bonds will be delivered after allotment and payment. Pending delivery of the definitive
bonds, Federal Reserve Banks may issue interim receipts.

Further details may be announced by the Secretary of the Treasury from time to time,
information as to which may be obtained from the Treasury Department, Division of Loans and
Currency, Washington, D. C., or from any Federal Reserve Bank.

Yours very truly,
BenJ. STrRONG,
Governor.
New York, March 8, 1926.
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Statement by Secretary Mellon
on the Current Offering of $500,000,000, or thereabouts,
of 3% Per Cent Treasury Bonds of 1946-56

Washington, D. C., March 8, 1926

The Treasury is today announcing its March financing which takes the form of
an offering of 334 per cent Treasury bonds of 1946-56. The bonds will be dated and
bear interest from March 15, 1926, maturing March 15, 1956, and redeemable at the
option of the United States on and after March 15, 1946, on four months’ notice of
redemption. The offering is $500,000,000, or thereabouts, and the bonds are offered
at 100%. Treasury notes of Series A-1926 maturing March 15, 1926, will be accepted
in part payment but will not receive preferred allotment.

Some $615,000,000 of Treasury notes become payable on March 15, 1926, which
together with the contemplated purchase of Third Liberty Loan bonds announced by
the Treasury to be made this month for the sinking fund, will mean a withdrawal
from the market in Government securities of $700,000,000 to $750,000,000 outstand-
ing securities against which the Treasury is issuing about $500,000,000 of new

securities.

The present offering is intended, with balances already on hand and the March
tax receipts, to cover the Treasury’s further cash requirements until June when
further financing will be necessary.
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Original FEDERAL RESERVE BANK

Lot Number or NEw YORE Application Number
C
NOTICE OF ALLOTMENT
on
Subscription to 33/ Per Cent. Treasury Bonds of 1946-1956

Dated March 15, 1926. Due March 15, 1956
........................................ Mareh , 1926
Relerring 10 -your subserIPEON 0 8 . i 0 iA57500 sva et aabe sime s enbiomst de st os salvaseboitaionvasod (par value)

" United States of America 3% per cent. Treasury bonds of 1946-56, dated March 15, 1926, due March 15, 1956,—you have
ol gllotted $... o srasssn s ssvsonin

The payment due March 15, 1926, on this allotment, is computed as follows:

- P L PRt ST S par value
...................... premium 50¢ per $100
Robin., i PN S e g Total amount due March 15, 1926
IMPORTANT

To obtain delivery of the bonds, the original of this notice, properly filled out and signed in the spaces provided
below must be returned immediately to us. Aitach payment hereto unless reserve account is to be debited.

If registered bonds are desired, the list on the reverse side of this original should be used, giving the names in
which the bonds shall be registered, amounts, etc.

Denominations of $50,000 are issued in registered form only.
FeperAL ReservE BANK oF NEw YORK,

RN B -« i s o o e PR A Y 9 6 Fiscal Agent of the United States.
Instructions to Federal Reserve Bank of New York
FI::::WS[:G Dnno'i{:: f,:gus Leave Branxk Disrose oF SECURITIES AS INDICATED BELOW
Pieces |Denominations | Par Amount Numbers
$ 100 = Deliver to Government Deposit Div. $
500
o Hold for Safekeeping (For members only)
10,000 Deliver to Loan Department
“60,009 Ship Definitive Securities
100,000 .
l Total........|$ Special Instructions
The method of payment is indicated below:
By debit to our reserve account - - - - - - - - e LT PR U Sy L e R o S O
i i T CR B B b Lo g S5 ' e A W s At T :
By credit to War Loan Meposit Aceount - - - = = $..iicmiencans
By Treasury Notes, Serles A-1926 - - - - -« =« = R L Town State
— DO NOT USE THESE SPACES
Paid Stamp | Delivery Receipt
Checked to App.
Received from FEpERAL RESERVE BANK oF NEW YORE
Released —_—
‘ NS SAT s A e oy (A, R par value
Prepared ———— | Amount 33,9 Treasury Bonds Dated Mareh 15, 1926 Due March 15, 1956
Thecked —_— | BRI - . . o 7 S A A OIS Rna BAR A e
m By I I E ) —————— B’ ........................ cnane
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LIST FOR 3% PER CENT REGISTERED TREASURY BONDS OF 1946-56

BANK DATE 1926 [
CITY. STATE.
(Use typewriter if possible, otherwise print names carefully)
Indicate Under Appropriate Denominations, Ni of Bonds Desired.

In Which Bonds Shall Be Registered, and Post-

Mfice Address For Interest Checks and Mail. Amount $100 $500 | $1,000 | $5,000 | $10,000 | $50,000 | $100,000
T
[

‘ﬁ
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Duplicate

FepErAu Reserve BANK
Lot Number oF NEw Yorx CAppllu!iw Number
NOTICE OF ALLOTMENT
on
Subscription to 33/ Per Cent. Treasury Bonds of 1946-1956
Dated March 15, 1926. Due March 15, 1956
Marech , 1926

........................................

Raferrmig i yone sobearititn B0 00 oo v v s e g e e s op A e L R (par value)
United States of America 334 per cent. Treasury bonds of 1946-56, dated March 15, 1926, due March 15, 1956,—you have

Peony allotted 3., . .. Ph o S de bl ni e
The payment due March 15, 1926, on this allotment, is ecomputed as follows:

" S B o e B LS R e par value
...................... premium 50c¢ per $100
. 2L SN e, o R Total amount due March 15, 1926
IMPORTANT

To obtain delivery of the bonds, the original of this notice, properly filled out and signed in the spaces provided
below must be returned immediately to us. Attach payment hereto unless reserve account is to be debited.

If registered bonds are desired, the list on the reverse side of this original should be used, giving the names in
which the bonds shall be registered, amounts, etc.

Denominations of $50,000 are issued in registered form only.
FeperAL ReservE BAnk oF NEw YoRk,

BT < U S S W S e g : Fiscal Agent of the United States.
Instructions to Federal Reserve Bank of New York
me'g i I Leave BLanx Dispose or SEcURITIES A8 INDICATED BELOW

Pieces |Denominations | Par Amount Numbers

—{ $ 100 3= _ Deliver to Government Deposit Div. s
500
0 Hold for Safekeeping (For members only)
5,000 Deliver Over Counter
10,000 Deliver to Loan Department
80,008 Ship Definitive Securities
— | 100,000 A
Totad, . ...... $ Special Instructions
The method of payment is indicated below:
By debit to our reserve account - - - - - - - - - WL S L SRR s i i liiras B e s e e e e e
e A TS R B B s Btreet addTeas. ..o ccceiiic e sin i sl eiia
By credit to War Loan Meposit Account . .
By Treasury Notes, Series A-1926 - - - - - - - Town State
DO NOT USE THESE SPACES
' Paid Stam ' Delivery Receipt
Checked to App. f - X | _
Received from FeprraL ResirvE BANE or NEw YoRk

~ Released _
. Bii bt e Sl g SR R par value

‘Prepared —— | Amount | 33,9 Treasury Bonds Dated Mareh 15, 1926 Due March 15, 1956

Shecked _— LT o s bt b -
w By DEbBss st doiia'snathan n}'..-uu--....-u sssssss ""f"‘-
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G. D 1B TO BE USED IN REPORTING PAYMENTS FOR TREASURY BONDS ONLY

N
334% TREASURY BONDS OF 1946-56 Coasiion
Dated March 15, 1926 — Due March 15, 1956. .19

1 HEREBY CERTIFY that there has been deposited this day with the above bank or trust company, to the credit of the
Federal Reserve Bank of New York, as Fiscal Agent of the United States War Loan Deposit Account, to be held subject to
withdrawal on demand, the sum of Dollars,

Federal Reserve Bank of New York,

depositary will forward this by first mail to the

Cashier or Vice-President
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i_ INSTRUCTIONS

Make reports on this form when payments for Treasury bond subscriptions are made through eredit in |
! the Feperar Reserve Bank or New York as Fiscan AGent oF THE Unitep States War LoaN Deposit Account!
in your books, forwarding to the Federal Reserve Bank of New York. {
Demands for withdrawal of deposits in the above aceount will be made through the Federal Reserve Bank of
New York as fiscal agent of the United States. {
. NOTE—See reverse !
i
y
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Lot Number SUBSCRIPTION Application Number
To 334 Per Cent. Treasury Bonds of 1946-1956

eredit in: Dated March 15, 1926, Due March 15, 1956
¢ ACCOUNT}

|
T "fi. 1 1 TR W o WS

sesassesansEry vass e usuenreense N ve s ueyess v IORD

Decimal one day’s interest on $1,000 for first interest period (March 15, 1926 to September 15, 1926) $0.10190217.

e RS a

&AL ResErve BAwE or NEw YORK,
Fiseal Agent of the United States,
New York, N. Y.

Bies:
_—-'——__-_-_
Pursuant to the terms stated in the offering of the Seeretury of the Treasury dated March 8, 1926, please enter our (my)
gubseription €or B ... ricisasamraesiians (par value) United States of America 33 per cent Treasury bonds of 1946-1956, dated March

15, 1926, due March 15, 1956, offered at 1001 and accrued interest.

We (I) agree to pay to you on March 15, 1026, at 100% and accrued interest for any bonds allotted on account of this subseription,
and payment will be made by the method indieated below:

By cheeck = = = = = = = 4 = = = = = = w i By Treasury notes, Serfes A-1926 - - - - = = = §iiciiiiinas
Bycagh - = = = = = = = o & « @« o = & ® Qs
Payment will be made by (DamME).......ccvimvrraninrnanannan D T U
This is a eonfirmation of a previous subseription........
Write Yes
or
i G s
BabBSEIDE o s v v i niniiian e SN s v A w RS A R s

L R I T I R S P

THIS SPACE IS FOR THE USE OF THE FEDERAL RESERVE BANK OF NEW YORK

FIGURED CARD CLASSIFIED LEDGER ACENOWLEDGED DISPOBITION
Allotment | Figured | Checked | Advised Payment Released Date
| | of F—1
. | : e £y |s | ‘ ! '
| | | || P
| | | T
N ! ? | |
= — '
| | i v bbb bl
e | T .
| By Check EEen RS
s | | Cheek No. Drawn on
| |
o — | J
Reeeived Checked Interest Checked Recorded Window Custody Mail
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Lot Number Subscription by Bank or Trust Company [ appticstion Number
4 By Check, by Charge, by Book Credit, or by Exchange C

To 3% Per Cent United States Treasury Bonds of 1946-1956
Dated March 15, 1926  Due March 15, 1956

Decimal one day’s interest on §1,000 for first interest period (March 15, 1926 to September 15, 1926) $0.10190217.

-+  FepErAL RESERVE BANE or NEw YORE
Fiscal Agent of the United Btates
ew York, N. Y.
Dear Birs:

Pursuant to the terms stated in the offering of the Seeretary of the Treasury dated March 8, 1926, please enter subscriptions at 100%%
and acerued interest for United States of Ameriea 3% per cent. Treasury bonds of 1946-1956 dated March 15, 1926 and due March 15, 1956

as follows:
. For our own account (not classified below)........ $
. For our customers (classified below).............
Total Bubseription ..... VedaveaE s Pateisrl

ULASSIFICATION OF CUSTOMERS’ BUBSCRIPTIONS
(Not for denomination of securities)

CLASS A CLASE B Il CLASS © CLASS D
Subacriptions of $1,000 and under Bubscriptions of $1,100 to $10,000 Indlﬂwlﬂuhﬂ'bﬁml of $10,100 to $50,000 Inclusive|| Subscriptions of $50,100 to $100,000 Inc
Number A t Leave Blank Number A t Leave Blank Number A t Leave Blank Number Amount Leave Blank
M| CLASS E CLASS F CLASB G
| Bub's of $100,100 to $500.000 Inclusive || Sub's of $500,100 to $1,000,000 Inolusi Bubseriptions of over $1,000,000

Number A t Leave Blank || Number A t Leave Blank || Number Amount Leave Blank

We agree to pay you on March 15, 1926, at 100% and aecerued interest for any bonds allotted on account of this subscription, and
payment will be made by the method indicated below:

By debit to our reserve account - - - - - - « = §ii.. By credit to War Loan Deposit Account - - - - - - §......

By cheek - - - = = = = = = = = & = = & $oeiececcenccee.. By Tremsury Notes, Series A-1026 - - = = = = = %o
B~ Before signing fill in all required spaces.
‘0 BUBSCRIBER:
Mark (X) in - spuce Bank or Trust Company......ccovvvveinnnnnnnn serrveiessseaniaees
i i R s Post Office Address........ -
Original subscription .....
Confirmation of a telegram..... . Blals...cooscvnnsis T Ay T
Confirmation of a letter.........
Official signature required
SPACES BELOW ARE FOR THE USE OF THE FEDERAL RESERVE BANK
Examined Carded Classified Ledger Acknowledged Government Deposit Disposition
Hold_
Allotment Figured | Checked | Advised Method of Payment Amount Date Relsased By
Received Checked Recorded Window Custody Mail
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